fi njniull jip.| 



II 



JLLul±> n in ij rill ^-iji-iiill 

Saudi Fransi Capital 

Y • \ £ ji^^l T' 



>Aa jJj LaS d t- o 'i 'Vt* D*\ .Tir. Jjl j 1 1 / • t X d ' "■*' ' (jiU-tta 11 ^j-> ,» m >SjJl jJJ mil j li^o, £^Ijj 

O j "■ m|j i(.,jJJ.j jl 'I" V, 0 ^.^j Jjjj'Jj j^Sl J_jl JjJI pAA tu^La £-L>) .ju.j jl " V, \ JjljjJI 

.jj-cj-JI JjljlJI 3 ■> »5 ^LojsJ ^ XT"\,*\ ij-uij ^^Jc (La-iill . ...-^jl.Ti ^ii^l j""-^ II ol£v-»iJI ml 

^ lr c!_jjuiJ! d a l> 'i ft 1 1 ^ a d ij l « Jj"*.' ^ Ll**a I jj d i iLaJI Cj L-o J-i-I lj) 1 I i«aAj l c I La a j ' " j 171 3 lc I 

jiillj fjcMj oLjIinll SjiSj, o^L^^I ^LkS ^l£ Loiu ■ JljUl x- ,0 j ■/• ,"\ 
43j £a.l jaj cljl Ij u&l ^jliijl £Lk3 ^15 .'/ • ,1 <Gj mj ^LijjL? e'jl JjA&I 

.Lli^jl jK'^l (ALHAMMAD AB/ £ • • V) j l-Vs-N lj 3_,.-,-,ll ^jU^JI iS j^i ^1 oilS .XY,V 

Oljj^-J-O II ft-^j jjj lY ' \ 1 j^J**Xl J j til d ll g 'l ^3 l^Lol lu) (_£jaJ(_LuJI ^JjJ(JI LiSjJ 1 <Lui-LU_^(J UlSj 

j j "til /Y,A ^a-aj >j ol jijj jLiXq 0 * V^.^.j jj^jjJvj ^ ,Aa iLj^ji mil 3 ijl^jJI , ijl t^aJI 

N , Y ^ d |Jjj^aJI j."'^ 'J ajJI ^La^fc} jJ-i LoS ■--'I ail ^Lxil Jj-o JjLojJI jg H JjC /NY ^aj iJjjLluJI 
jjj i«al " H ^LxJI Jj a. (JjLa^JI toll t^j£- '/. \ 2 j V j-oj t^jS-ij^l J jl ' I " Y 1 Y) -(_>"0 J_>2 

Jijj jLLq 1 N Y). (jji. j o^jj V 00 ^IjjJI j^JLa^-l jL (^jjs. (^LuJI _>^-iiJI /Y,A 
i~t* ^Tjl . (^LuJI "i II X N , "V tjj-fcoLaJI ^LxJI ^jxi JiiLajsJI ill "/ \ o , o i >j "l 

^ XAY 3 . JjLfljj Y • \ 1 _>J>lSI ,ji /AY J---"l ■ Qjl taxJl pi tall ^Ij^l Jj >alJI 3j 

(UU> -.ji^i^ .Y • U cJliJI 



(ZAINKSA AB / V • Y • ) - -» 3 o^L-^^I 5jl j! 0 » U« ^^-^jl 

(jj^j jLiio N ,~\) -o^-j j' ^ 0 ,A1 ^jJ} J.--"l Xl*\ 'j.'^ ■ *S j iiJI JLo 0 A,a-L~ , 

.Y • N 1 j.M-.M Y- ^jjIj j-^JI jjJ^ j^qJI j3l uta I' 

iilia Jii ^ (NSCSA AB/ 1 ■ Y • ) ^^Jl - JaiU 3jila ^1 oilcl 

j ' 5 jj^i^c JjLio a ' II ijJj ^iLiS 4Sjj1 Jj la ml ^^-3 5 JjjjjJ) C>l a jj o II Cj'iLsLj 

ajjii d ,< LI I Jii d.Uil (jJLaJI jj^II (jiiS-xli mj ifjj^j^l j^jj ^jj YA,^) .^.j ^jj 'I" N • A,Y 

jliJI i^ui> ilil^ ^ (ALINMATO AB/AXW) ^jLa pL»i)ll r-'-^- 

'j\ia^\| ^ j ' "1"' '< " YY -.1,1^1 m^j j j I dJLtu 6J-aJ dJLa_^<JI (LoLtoJ ^ J_^j«_luJI 

(SASCO AB/ i ■ o •) jl^Lu - oljj«-aJlj t a J : -» oLjAJ dL, JJJtJ JI ^iJI j..U ^ ^ 

^j^aJI ^_>iJ [gJJ "*JI JjLaJl cUii (j^-J 'p j "ill -(_>u-j * »V° j^l^ Y • \ 1 u^^J' 1 fljgjJI ^Lij' j-Ojh- 1 

^vi^il -.jAj^aiV^ ./£,V a-g-tixll ^1 



□ujliill Jlilaaill ^oml 


— "LiJaJi tuJI 


iij^jjl ^jJaUI uA 4j_jJj1!I a JjljJ Sjiij (LulUl iljj^'ill iLa.jji 'j IJ # 

-oJI j^-u, jjSj-o, to Y - \ £ „ij Y ^ (MAADENAB/\Y\\) ^jLl^ 

'.jii^eAV^ .(a j mil .(_>u.j Y^,^ I^JLiJ! j^Jl _>Jtiu) 


ItblniJI jlsill jiin-^ll alSjiiJI ,01111111 1 












'/^,v- 


£Y,S 


^-j 11 . ^11 > .r tdj| \ if c^lAjl 


A-,o 


XA,\- 


0 - ,0 




IV 


X£,A- 


£o,V 






X£,o- 


£Y,V 


i a 1 j 1 1 j fl i a II 




X£,N- 


YA, • 


Lij - '"1" II d i '"'Q 11 ^ '''j * "'11 


^^ii ■ j i ■ q ail 




(j-ignm jUj joilo) oninJI 


.11 in UglnJ JiSill nmllljll 










A0T,\ 


X^,V- 




• a II ojIlUc d 111, \ if dLjjl 


OVA, A 


X-,Y 


YY,\ 


cLaj*^l ' °j o 


£V\,£ 


x-,v 




• A 1 1 ■ u — d t m 1 lJj 1 l"£- 1 i < q 1 1 4j i lj * ■ •' 1 1 


VV^ 


Xi,«J 


YY,V 


^jiaLUI ojU.lj ^uallU j">La 


TVY,o 


XY,1 


or, • 


o^U^I jUll 



jDqjlII ilijl , ■ ' ' .'. - J 1 1 jj 1 " 11 jiL^o ciSp. 




ri njniull Oillall ^OLUll CjljlL^all ibl 

















M,^ 


V 


Y,A- 


■J- 




SASEfflX 




\£,\ 


\Y,\- 


t,\- 


■ ,0- 




SASEPETR 


d I al a '^Jj" ' 11 "'1 r 1 J 1 o 11 


\Y,1 


\ \ ^ 


Y,A- 


•,V 




SASEBNK 


4_JLoJl CjLaiLJIj ajl ^aJI 




"v,v 


Y, • - 




v,£o^ 


SASECEM 


' " ■■■ S JI 


\Y,A 


\V,o- 


Y,A- 




Y. \ 1 \ 


SASETEL 


pUjUnll iiliij c^L^I 


TV,- 


N£,Y 


°,A- 


•A- 


£,• -Y 


SASEBULD 




Y-,Y 


Y-,£ 


Y,V- 




"LYNN 


SASEREAL 


fgjl B * 11 jj j laj 11 


Y-,V 


t,y 




■ ,\ 


V,Y£ £ 


SASEINDI 


aiitLl^JI -.Ijl ajj -^1 


\£,o 




Y,\- 






SASEENER 


^ ■ a la 11 ^l^ajlj iili^JI 


YV,o 


YY,o 


0,0- 




\,£1N 


SASEINS 




YY,Y 


Y£,-\ 


r,v 


•,Y 


\\,£o-\ 


SASEAGRI 


iuliiJI CtlcU*aJlj 


Y0,Y 


Y£,'\ 




• ,T 


\o,V£ _ \ 


SASERETL 


SS^aJiJl 








^,v 


V,Y^ • 


SASETRAN 


JiUI 




Y1,Y 




Y,V- 


Y-,£Y£ 


SASEH0TE 


3 -J i ...llj ^ 'l\a II 


Yo,\ 


t,V- 




•,A- 


£<\ £V 


SASEMINV 


j Jj3-oJ 1 j 1 ft i"i < u a I 


^^,£ 




Y,N- 


-,<\ 


Y,£AY 


SASEMEDI 


_>Alllj f"it)ll 

















Iclnjjl jISLII jLioiJI alSjuiJI flmnil 



A-,o 
\X,\ 

\ •,• 
1£,A 



Xo,Y 
X£,A 
XI, o 
XS.o 
Y.i,X 



Al,- 
Y0,£ 
YY,V 

0A,X 



, OiUll lj df 1 d ■■ i j i ,i.I 1 

"j-usllJI SjLclj ^^i^llU j"lLa 
d . A .1 o I I d ^ ,^,1 1 .^.l p JaJJ =Uj 
1 «1" II (LjjjLajJI 



QDDldll ninrj nnll ."i linml l ^Jlclniil 



X 


1 £ _)-i-a-S JM Y ' 


d 1 /» V*, II (iLui^.'il 


Y 


1 £ a 1 ft i,' N 


i^^dlcAa^l 


Y 


1 1 j 1 " i,< Y 


<Li J ^aj»_i.i..J 1 4_u 1 . ~ • 1" 1 1 i ft 1 


Y 


N £ UjjiUj *\ 


(_J_)i]l ^\ '"• ■ ft 


Y 


1 £ j 1 ft ij * 


Jj 1 ft 1 "1 1 1 d i . \^ m r -,\\ 3 1 1 '1 f 


Y 


1 £ a 1 ft i,' N ■ 




Y 


> £ j 1 ft ... 1, i N 0 


d 1 ft 1*1 1 1 d 1 Q^j 1 1 


Y 


N £ ^ 1 ... 1, \ \ "\ 


<LicljjJI ijj jjj 


Y 


N £ j 1 ft ... i,> \ A 





:4j oj3 



Y ,'>a 1 d a ° i*a 



ojJlnJI ^IgniilJ ^cgiJI j_j jojJI 



(j^iliil jglsuJI j m| 7" Jgi jliil g QinJlaJI jhaJJI 



II 



JLLul±> n in ij rill ^-iji-iiill 

Saudi Fransi Capital 



j^jj jjl lAjJjIj '■' j m^e. t? 1 '-^ 1 d ' 'I '"' " <_T^ d * 88 ^ f^?-* ^ tuiaJI d 'J aa I (j'^ jII C*^-jl 

I ^"1 ' j" a Jj^s- 3 mia H *^ ta aJI cJljjLjj ^ <* 1 '*■<-* 1 1 jj^^- jlj m^o ^ j il LaJJj iX * ,Y d • ■■'*■ • 

, i mlS n mjjjj I Jjj m 11 jp— ■ £i ia < I j ■ ! ij"n> Jj^- 3 aiia II 4 > m» II ^a-i 4_uj_jj2j1 '""^l T 1 ^ >1 (j ' 

. Ijj i ulifl ^J^J ^- d , .. I ~i j 1 Lu LqJ |jj I i 1 1 1^ i^j i j Ijv, I ^j-Q jJS^ I ." » ^ 1 1 Lqjjj t X * , Y 3 

3'j-ml dg.'il ^.i^-a- idjmiiiJI 3-flJaj.oJI L^j^jjljj — i^jSJ I 3'j-m^' Ci £ 
ij i^jJI^jjJI ^ic X \ , 1 j XT, • j X 1 ,Y CiAli l ' '"*' ■ ^LijjLi d i 'I a >| g^tlj ^jic 4 II jAj Ijj (j-i^Jlj 

i^i ta ' f\j aa II 3 o la i a II j" i aai 11 ^ _jj 4 uxla II ^-j-J j 9 m pi ijj ml 1 3jatjJaJI 3^.3 "j v JI yAa. jiusAcI 

LaJJJ i^j ll_5jJ' it \ c X \ , 1 j A \ j*\ Cj aJj Sj J-«-aj jjI mA. j t^Qj (jLa£. ml ^jjs i^jla m 

4 X " , V d ' ' ' jjj^a '1 1 "' t _j-"-^ ^- 1 1 (— 8 1 X " , 0 <Ls "' 1 ' Caj j) 1 ^ I 3 tfl j J I I j m I CaS-^- Ijj 

.X\ , \ 4jj-mj ^LajjL ^l^iAiJI d 5 U\«ll jj-^" i3^' I " '» ■ ■ 

.^1 ^11 ^. j 1 uaSlI J"iLi I j "S 1 jf.l /."-^l J^iLi. (ciijl) U 0 \ 1 1 SjJj^aJl JjjJI tUiiklo 

i^J^jJ mJI sLijjjt^JI SjjUlj Jjj"' II J-ijj ^JUa Cjjjs. iLj-q^jj Ja^jJ Aa X ' ^JLjJI 1 BlI^J tiiaJI I j ^Ijjj 

Jjlj ml Jj(j Sjj CajLS ."l^Jj^l iaJ| jUJI SjiU 2 g -^Ij" >" c-l 'Afll Jjj_JI i^^QjJtjJI ^jJt 

a ^ tajJI Jjj«_q (jAoatjl iCjIj mjjjj CjLjLi-iJ L£ij 3UIUa L»jjjI ^ it IS II ,il .^."S*jll tbl CjLjLj-i CulS 

2j j Lii.c _>J-a-9 J *iLi X * , V jj-J J J ' I Cj m a "*■ J "iLii (_J J- 1 m-o J I J Jj^jjJ I d a 1 j» 

J jJ-*3j Lqjjj 4 ( j.'^ mJI ^LxJI j j mj I ^j^a > X * , 1 ^jjjl IjJjjSIJ ^3^^ ^LxJI jjj> _jrj mJI 

^j^ij •.jAiaaiV) /> N ,0 i II »Hj jj ».l dllU.II 

^ II a ^| ^ o"j ' I i^jSIjjjiI j^j J jl 'I " Y , 0 d m a 1 fj- j^jjJI j i^-s /v 1 'I'n ^£jJ d ij U a II djLi JaJI j lAa CjJJ m 

^CjajW ^i^JLiu •.jA-iAniV) .Y * N 0 ^Llll 1 fl-faalll JiLa. ijlj_m p""l 

(ALDAR UH) oljUII ^ ijjLiAJI jUI 55^.^ ^UlSHI ■ a : ;.^l l ^ . h^Ztt ^ J>Q 5JlSj c^ij 

,i a i'i i^"ll .-J i il ^ iK I j 'j U" II j Ul » ^jAl 'ilj djjjji<J| ^^.Ijj ljJjuJ 4 'jl aJJ ml dAi" 

•"J>« O"^" ^ J 1 7.' ^ t>° Sjj-iUI oblj-j)!l ^Li!jl [j— a =UjU^^I HJlS^aJI Ojl— ml LoS 



ojj^ - 1 ^jjjOj (BATELCO BI) j <HL - o'jl .^". Ml (>.L^ j-ij^ 

l^^uj^ b^tH^ 1j^tii\V) .{jAj/N 5 IfljlaJI r^ 1 -^"^ I ajl«] K jvi Sjiafi Sjb^ {C US) SjSjj^aSll 

i^Lifl-aJ] jj-ajJiJI (j-n If I ^jijj-ol j^jJ jl 1 1 " 1,SY iij Ja I m^Jl 3 ' m jLLxJI 3^-^" u- 3 

qVaajj\ '.jAjAftiv) ijjLiaJI alStjjLj j.^Ua^jj i 5^j_tLj jl ajj ."Nl I j l-'Q jl j ^yi Mj-^" -"Nl I 

d_. j.-^H d - I I £__a (DANA UH) iijIjL^I jLc. 5j|j istj^i ^ cjIjjL^-o j^j^ ojI— il 

i,Q" '0' ' * ' aV^ j d -^lj^ » ■ i ' 1 1 ^jj5 i ^gjJI jLiJJ d i .1. a I 'il jjSI j » If. Jj i^aJJ 



j» ' ■) ' d ^ 1 1 4^ jXa-aJ I 4jj I ajj <n*j I ^m I j-q dx. jj aa a I LU I o I ^ ~- j > " I \$ I lAaJJ J jiumi 
a j - ..*t)I ^IjjJ ■ ki^laJI P j "'II «J«J N ^ " ^J«-mj I j II " "'Ij jj-Q X 1 " JjLjlj Lqj a j ... jLAq Y, 0 V 

^jiuVi-a ^Ja^ji ' ■/*! *Tvt) .Y * \ 1 j ' " I N ■ ^jja Ijl '"r-l (DFM) ^JLqJI 3 J "' 

^j^oLxjJI ( jjjl^a JjJ ,j S a .U" llj d ,^ .^11 d iLc-jil .A J a U ^ULqI i£j m ml ^ljj|a.jjJI ■ 

ajj Y • S £ ^1 xil eLijjVl aj'ill . ajl i^-. ^ II (jjj^ liuJIj '^-lj II ^aj mJI ^-oJLxJI j_aj_^aJI CjULxS Ij lj 

^CxjjV^- ; jA-ta ai\ ) Jl golaJI 3 1 ' ' a i^j- 3 Y ■ ^ 1 jj-tvmj J N 3^1^^' (jJJJ^ill 



L7 Ailill JglnUI jnhn Jgj nmini aljiLgo rbl 

















YY,£ 




^,^ 


£.£^£ 


(DFM) 




N \ , A 


Y,Y- 


* »°- 


£.VSA 


(ADX) 


\v,\ 


V,o- 




- ,0- 


1AAV 


(KSE) cujill 


\V,Y 


YA,£ 


Y,V- 




\Y.YY\ 


(QE)>S 




^, 0 


T,— 


N,V 




(MSM) 


'i •,! 






• ,t- 


\.£YV 


(BSE) ^jj^-JI 


# r/t 


A,o 




• ,t- 


MS 








ninllnll nminlll OljjiigD ibl 




iUa -j" 


jlc v -ouJl 


jjali 

7. ^^J^\ 








\A,\ 




•,Y 


• ,v- 


r«-iA 


(S&P 500) ISjjJ 


\^,V 


\£,V 


\y 


•,\ 


£,V\Y 


(NASDAQ) Kjjxi 


^^,Y 


• ,i- 


■A- 




l.VYY 


(FTSE100) ».~-,.ll2<l..ll 


\V,o 




V,"\ 


■,\ 


^^AN 


(DAX) UUI 


yi,t 


Y,Y 


N,- 


•,Y 


£.V\- 


(CAC 40) Ui _>i 


V,A 


Y,- 


•,v- 


•,\ 


\,0Y£ 


(MICEX) L^jj 


Y\,£ 


V,Y 






\V,i\- 


(Nikkei) ^ULJI 






Y,r 




YY^AV 


(HSI) g^jn, 




V D - 


•,A 




^.^A^ 


(KOSPI) 5^^1=JI LyjS 


\ Y,A 


rn,A 


v,s 


Y, • 


Y.AAY 


(SHCOMP) 




r\,v 


\,Y 


^,^ 


A.OAA 


(NIFTY) ji^JI 


\A,A 










(IBOV) J,jljJI 


N -,o 


YV,N 


v,° 


VV 


A-\ l ^'^^ 


(BIST 100) LjS 


M,V 


rv,o 


' ,v 


\,. 


^■YY■\ 


(EGX30) 




^r,• 


•,Y 




•,A- 


\,.,0 


(MSCI) JliLill jlj-i'HI 


\A,- 


i,V 




•,V- 


\,V£ • 


(MSCI) 




ri ijll pllllll jlnlllj oSji 




■/ (^gj'i mil 






jiiill 






rr,i- 


yv,a- 


\Y,V- 


r,r- 


V-,Y 






V,— 


v,t- 




£,> (Ljl^a.ia.j tjjjU /.i.j) ^jjjkll jUJl 




T,Y- 


Y,A- 




\,MV,£ 


(i^jSU / j^j j ) ^jJ! 


YY,V- 


Y-,-\- 






\o,o 


(L-^jUJ/^jI-j^oI J^J-l) i^AiJl 


U,V- 


\Y,Y- 




\,Y- 


\,Y-Y,Y 


(L^ijUJ/^^l^jj) j^-AJI 




\\,\- 


0 0- 


r,\- 


1,t \ Y, • 


(<> / ) 


NA,T 


V,A 


V,o- 


\ ,A- 


Y,Y\Y,A 


(o^ / jV) 




A,\- 




\,A- 


Y.-YV, • 




M,V- 


\ - ,A- 


£,° 


Y,A 


oVA.o 




U,£- 


\ o,V- 


■ ,\ 


' ,v- 


YAA.A 




N£,o- 


\Y,Y- 


r,\- 


r,r- 




(Jtj/^ijv) jS^ji 




(jmiLI CjIIj oaa) dgiJI (ju pbgJl) oailnJI jLnuil dszjlio 


















\- 




• ,rr 


(j_>ja1) cjWjJI 






A- 




• ,AA 


2 , ij< ,.,11 d . a< L^ll 


•,£o 


• ,\r- 




■M 


8 '~'-» SjjjjJI oljWI 


s,-v 


-,VA 




\,Y° 




• ,AY 


•,n- 


•,-v 






• ,YV 













Y ,'>Q Y 



lix 



:4j oj3 

^ .Uae CjLq jJ-3LjaJ' jLjJi.1 (_j-iijJ»_J jjjjljJI I JjS) jlatl 



II 



JLLul±> n in ij rill ^-iji-iiill 

Saudi Fransi Capital 



JltaJJI . ilnglnn 



II 



5 jj -ud Llj oLs-i^l a (n< 



Research&Advisorv(5)FransiCapital.com.sa 



A- • \Yo <\<\<\<\ 
www.sfc.sa 



.A.A.J JLLuL^ L g* u j ^gJgJLuJI A&jvj 



( \ \ \ OV-YV) ai} j jnj-^ Jit <LdUI Jjj^uJI ultA JiS iff** 



lix 



:4j oj3 

^ .Uae CjLq jJ-3LjaJ' jL^Jil ,_^_jJ»_l _>-Jj^IlL)I I JjS) jljcl 



